NPH: Report on the use of Proceeds from the Public Offering  

On 06/12/2017, Nha Trang Post Hotel Joint Stock Company announced Report on the use of Proceeds as follows:
I. Public Offering

1. Name of share
: Share of Nha Trang Post Hotel Joint Stock Company
2. Type of share:
: Common share
3. Par value

: VND 100,000 per share             - Offering price: VND 150,000 per share
4. Number of shares expected to be offered
: 97,824 shares
5. Total capital expected to be mobilized: VND 14,673,600,000
6. Starting date: 17/11/2014
7. Finishing date: 10/12/2014

(On 30/7/2017, VNPT completed the payment for purchasing shares to ensure the holding rate of State Shareholders at the Company of 30% of charter capital).
II. Plan on the use of Proceeds 

1. Progress of projects (purpose of mobilizing capital):
· Deposit to ensure the implementation of Nha Trang Post Hotel Joint Stock Company Project with the deposited amount of VND 20 billion following the requirement of People’s Committee- Khanh Hoa Province.
· Implement legal procedures for construction investment and apply for construction license.
2. Current progress:
· The Company signed depositing contract with Financial Department of Khanh Hoa Province and MHB Khanh Hoa Bank to ensure implementation of project and paid depositing amount of VND 20 billion into Company’s blocked account at MHB Khanh Hoa Bank (currently, BIDV Bank- Nha Trang Branch).
· The Company signed Contracts serving for projects, including:

· Contract for Architectural Design- Structure- Electro- Mechanics
· Contract for Geological Survey Verification of design drawings
·  Consulting Contract for Report on Evaluating Environmental Impacts (DTM).
·  Consulting Contract for Investment Plan

·  Consulting Contract for Verification of Design Drawings
·  Consulting Contract for Verification of Basic Design 
·  Consulting Contract for Verification of Presentation of Investment Project
· Consulting Contract for Project Management

· Results of some works as at the moment:
	No.
	Contents
	Implemented Situation

	1
	Negotiate the plan and construction architect 
	Completed

	2
	Approve the clearance height
	Completed

	3
	Approve the reports on Evaluating Environmental Impact 
	Completed

	4
	Approve the fire protection 
	Completed

	5
	Approve the institution implementing verifying works for construction techniques and cost estimation for Nha Trang Post Hotel Construction
	Completed

	6
	Negotiate the electricity supplying agreement for Nha Trang Post Hotel project
	Completed

	7
	Negotiate the location of water supply connector at Nha Trang Post Hotel project
	Completed

	8
	Basic Design 
	Verified by Ministry of Construction 

	9
	Presentation of  investment project
	Verified

	10
	Working Technique Design 
	Verified and preparing document to submit appraisal 

	11
	Construction Permission Document and  General   Cost Estimate Document
	Completed


· The legal procedures of project and Construction Permission Document was completed; however, the Company received Notice No. 405/TB-UBND dated 09/8/2016 of People’s Committee – Khanh Hoa Province on requesting Nha Trang Post Hotel Joint Stock Company in collaboration with Vietnam Post to select an investment cooperation institution and plan to implement 4- Star Hotel Cluster Project at Land No.2 Tran Phu, Nha Trang. Therefore, the progress of implementing project of the Company is still waiting the coordination from Vietnam Post to implement the next tasks of project.

· Based on actual situation during the implementation of the investment project and the use of proceeds of the Company as at 30/11/2017, total amount which the Company had paid for works related to the project (payment for project contract, salary for employees and other expenses) was VND 7,281,223,831
In which:

· The amount paid for works related to the project from the Starting Date of Project before 10/12/2014 was VND 3,109,339,840. 
· The amount paid for works related to the project (Contract settlement, salary for employees) from the finishing date of the public offering (10/12/2014) to 30/10/2017 was VND 4,171,883,991.
· In the depositing amount of VND 20 billion to ensure project implementation, the Company was allowed to disburse VND 5,825,782,673 to pay for contracts serving projects. The remaining deposit amount in Blocked Account was VND 14,174,217,327.
3. Changes, adjustments: None.
